Manuel Ramos de Sousa Sebastiao

REN Board Member since: April 2015
Other current listed Public Company Directorships: None

Other current Public Company Directorships within past 5 years: None

Knowledge: Career (i) in the banking sector, first as a technician and later as a member of
management bodies, in executive and non-executive functions, and in supervisory bodies,
(ii) in regulatory bodies, first as a technician at the Banco de Portugal, and later as a
member of the boards of directors of the former Instituto de Seguros de Portugal and
Banco de Portugal, and later as Chairman of the Competition Authority, (iii) in a
multinational financial organisation, as economist at the International Monetary Fund (iv) in
the energy sector, as a non-executive director and Chairman of the Audit Committee of
REN SGPS, S.A., and (v) in university teaching, as a professor of economics and finance,
at different stages of his career, in three universities (Universidade Nova de Lisboa,
Universidade Catdlica de Lisboa and ISCTE — Instituto Universitario de Lisboa).

¢ Banco Portugués de Investimento, S.A. (BPI. S.A) Chairman of the Audit Committee
and Non-Executive member — November 2020 to present date — and Chairman of the
Supervisor Board — July 2018 to November 2020

® Banco de Portugal (the central bank of Portugal) Adviser of the Board of Directors —
September 2013 to April 2015 —, Member of the Board of Directors — February 2000 to
March 2008 —, Technical Consultant — October 1996 to February 1999 —, Economist —
June 1986 to September 1988

¢ Portuguese Competition Authority Chairman — March 2008 to September 2013

® Insurance and Pension Funds Supervisory Authority Member of the Board of Directors
— March 1998 to February 2000

¢ Banco de Fomento e Exterior (later acquired by BPI S.A.) Member of the Board of
Directors — July 1992 to October 1996

¢ International Monetary Fund Economist — October 1988 to July 1992

PhD in economics from Columbia University in the city of New York (1986), PhD from
3éme Cycle of Université de Paris |, Panthéon-Sorbonne (1978), Undergraduate from the
School of Economics, Technical University of Lisbon (today know as School of
Economics, University of Lisbon) (1973).
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