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1. What is the General Shareholders Meeting? 
 

 The General Shareholders Meeting is the corporate body composed by all the shareholders of 
REN – Redes Energéticas Nacionais, SGPS, S.A. (hereinafter referred to as “REN” or 
“Company”), which shall, notably: (i) assess the report of the Board of Directors, discuss and 
vote the balance sheet, the accounts and the opinions of the Audit Committee and of the 
Chartered Accountant and resolve on the allocation of annual results; (ii) elect the members of 
the General Shareholders Meeting Board, the directors and the Chartered Accountant; (iii) 
resolve on any amendments to the Articles of Association; (iv) resolve on the remuneration of 
the members of the corporate bodies, with the possibility of appointing a Remuneration 
Committee for this purpose; or (v) resolve on any other subject that falls within its scope of 
powers and for which it has been convened. 

 
2. Who directs the works of the General Shareholders Meeting?  
 

 The works of the General Shareholders Meeting are directed by the General Shareholders 
Meeting Board, which is composed of its Chairman and Vice-Chairman, elected by the General 
Shareholders Meeting itself, being assisted by the Secretary of the Company. 

 
3. Who may participate and vote at the General Shareholders Meeting? 
 

 Only the shareholders with voting rights are entitled to participate and vote at the General 
Shareholders Meeting. 

 
 Pursuant to number 1 of article 23-C of the Portuguese Securities Code, applicable to REN as 

a company whose shares are admitted to trading on a regulated market, shareholders who, at 
00:00 a.m. (GMT) of the fifth trading day prior to the date of the General Shareholders Meeting 
(“Record Date”), hold shares granting them at least one vote shall be entitled to participate and 
vote at the General Shareholders Meeting. Therefore, the shareholders who at 00:00 a.m. 
(GMT) of May 4th, 2017 hold shares granting them the right to, at least, one vote are entitled to 
participate and vote at the General Shareholders Meeting. 

 
 Without prejudice to the mandatorily applicable legal provisions, the shareholders without voting 

rights and bondholders may not participate at the General Shareholders Meeting. 
 

 Additionally, and in compliance with the decision issued by ERSE – Entidade Reguladora dos 
Serviços Energéticos (“ERSE”) on July 31st 2015, the shareholders may only participate and 
vote at the General Shareholders Meeting of REN if they do not exercise control over electricity 
or natural gas generation or supply undertakings or, should this be the case, if there is an 
acknowledgement by ERSE of the non-existence of a risk of conflict of interests.  
 

 
4. Are there any limitations to the exercise of the voting rights?  
 

 Without prejudice to the last item of Number 3 above, and although the Articles of Association 
do not establish a limit to the exercise of voting rights, the Law also provides for restrictions to 
the ownership of shares representing more than 25% of the share capital of REN. 

 
 Therefore, the Articles of Association establish that the votes issued by any shareholder in his 

own name or as representative of another shareholder, which exceed 25% of the votes 
corresponding to the share capital shall not count. 

 
 For the purposes of the previous paragraph, the voting rights which under number 1 of article 

20 of the Portuguese Securities Code or under other legal provision amending or replacing such 
article, are attributed to a shareholder, shall be deemed as issued by the same shareholder. 
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5. May I bring another person with me to the General Shareholders Meeting?  
 

 Pursuant to the Law and the Articles of Association, the conditions to participate at the General 
Shareholders Meeting are exclusively set forth by reference to the ownership of the shares 
granting voting right. 

 
 Article 379 number 6 of the Portuguese Companies Code lays down that the presence of 

persons who do not hold the capacity of shareholders depends on the prior authorization of the 
Chairman of the General Shareholders Meeting Board. In any case, the General Shareholders 
Meeting may revoke such authorization. Should there be no prior determination by the General 
Shareholders Meeting Board, the possibility for persons who are not shareholders to attend to 
such meeting is precluded. 

 
6. Which are the means of participation or exercise of voting rights at the General Shareholders 
Meeting? 
 

 There are 3 means available to the shareholders with regard to the participation or exercise of 
the respective voting rights at the General Shareholders Meeting, namely: (i) personal 
attendance; (ii) attendance through a representative; or (iii) voting by correspondence. 

 
7. Which are the necessary formalities to participate at the General Shareholders Meeting? 
 

 Shareholders who intend to participate at the General Shareholders Meeting shall declare such 
intent in written form to the Chairman of the General Shareholders Meeting Board and to the 
financial intermediary with which  they have opened  the individual securities account, no later 
than until 11:59 p.m. (GMT) of May 3rd, 2017, and may, for such purpose, use the forms made 
available on REN’s website www.ren.pt or the email address AG2017@ren.pt; 
 

 The financial intermediary who, under the terms of the previous paragraph, has been informed 
of the Shareholder’s intent to participate at the General Shareholders Meeting, shall send to the 
Chairman of the General Shareholders Meeting Board, until 11.59 p.m. (GMT) of May 4th, 
2017, the information regarding the number of shares registered on behalf of the shareholder, 
with reference to the Record Date, and may send such information to the e-mail address 
AG2017@ren.pt. 

 
 The exercise of the right to participate and to vote at the General Shareholders Meeting shall 

not be affected by the transfer of shares at any time after the Record Date and does not depend 
upon their blocking between the Record Date and the date of the General Shareholders 
Meeting. 
 

 Additionally, the shareholders intending to participate at the General Shareholders Meeting shall 
state, in a written document delivered to the Chairman of the General Shareholders Meeting 
Board until the day before the Record Date, that:  

 
(a) The shareholder does not exercise, directly or indirectly, control over an undertaking 

that performs one of the activities from among the generation and supply of electricity 
or natural gas; or 
 

(b) The shareholder is not prevented from exercising political shareholder rights inherent 
to any shares representative of the share capital of REN, by virtue of the 
acknowledgement by ERSE of the non-existence of a risk of conflict of interests 
concerning the shareholder. 

 
 Shareholders will only be admitted to participate and vote at the General Shareholders Meeting 

if (i) the statement expressing their intent to participate at the General Shareholders Meeting 
and the statement mentioned in paragraphs (a) and (b) of the previous item is received until 
11:59 p.m. (GMT) of May 3rd, 2017, and (ii) the information provided by the financial 
intermediary, with which they have opened the relevant individual securities account, regarding 

http://www.ren.pt/
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the number of shares registered in his client’s name on the Record Date has been received 
until 11:59 p.m. (GMT) of May 4th, 2017. 

 

8. What shall I do to attend personally the General Shareholders Meeting? 
 

 In addition to the formalities mentioned in Number 7 above, shareholders who wish to personally 
attend the General Shareholders Meeting shall: 

 
(i) hold the respective identity card or an equivalent identification document; and 
 
(ii) appear at Rua Cidade de Goa, no. 4, 2685-038 Sacavém, being advisable to appear 

about 10:00 (GMT), i.e. about half an hour before the time set forth for the beginning 
of the meeting, in order to allow the timely compliance with the abovementioned 
formalities for the participation in the meeting. 

 
9. What will happen in the event of transfer of shares after the Record Date?  
 

 The exercise of the rights to participate and to vote at the General Shareholders Meeting shall 
not be affected by the transfer of shares at any time after the Record Date, but the shareholders 
who have declared their intent to participate at the General Shareholders Meeting, according to 
Number 7 above, shall immediately report such transfer to the Chairman of the General 
Shareholders Meeting Board and to the Portuguese Securities Market Commission.  

 
10. How can I (or my representative) exercise the vote personally in the General Shareholders 
Meeting? 
 

 When you arrive at the location you shall go towards the existing clearance tables to comply 
with the previous formalities and where the documentation concerning the General 
Shareholders Meeting and the ballot papers will be delivered to you. 

 
 During the General Shareholders Meeting, the voting will be carried out through the filling out of 

the ballot paper in respect of the item on the agenda proposed to voting. In such ballot paper 
the vote shall be indicated through the use of the sign X by the shareholder or his representative. 
After being filled out, the ballot paper shall be delivered to the staff of the General Shareholders 
Meeting Board, who will collect them for optical reading. 

 
 The voting procedures will be explained in a more detailed manner on the date of the General 

Shareholders Meeting, and any doubts arising shall be then clarified next to the General 
Shareholders Meeting Board.  

 
11. In the event that I own more than one share granting the right to vote, can I vote in different 
directions with my shares?  
 

 Pursuant to the principle of voting unity laid down in number 1 of article 385 of the Portuguese 
Companies Code, a shareholder entitled to more than one vote may not split his votes in order 
to cast them in different directions. 

 
 However, under number 6 of article 23-C of the Portuguese Securities Code, shareholders who, 

as professionals, hold shares in their own name but on behalf of their clients, may cast votes 
differently with their shares, provided that, apart from the statement of participation and the 
information to be provided by the correspondent financial intermediary with regard to the number 
of shares registered on behalf of the shareholder, pursuant to Number 7 above, they submit to 
the Chairman of the General Shareholders Meeting Board, until 11:59 p.m. (GMT) of May 3rd, 
2017, by using sufficient and proportionate means of proof: (i) the identification of each client 
and the number of shares entitled to vote on the client’s behalf; and (ii) the voting instructions 
given by each client specifically regarding each item on the agenda. 
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12. What is necessary to participate at the General Shareholders Meeting through a 
representative? 
 

 The shareholders may be represented by persons with full legal capacity, by communicating 
the appointment of the representative to the Chairman of the General Shareholders Meeting 
Board, until 05:00 p.m. (GMT) of the second to last business day prior to the meeting, i.e., until 
05:00 p.m. (GMT) of May 9th, 2017. 

 
 In the cases in which the beneficiary of the shares uses a proxy company for voting 

representation and management in the General Shareholders Meeting, an additional statement 
issued by the beneficiary shall be addressed to the Chairman of the General Shareholders 
Meeting Board and shall have the following content: 

 
“We, (name of the entity) hereby declare that we authorise (proxy entity), to issue and sign on 
our behalf any type of documentation, including Powers of Attorney, regarding the 
representation at REN - Redes Energéticas Nacionais, SGPS, S.A.’s General Shareholders 
Meeting scheduled for  May 11th, 2017.” 
 

 A shareholder may appoint different representatives in relation to the shares held in different 
securities accounts, without prejudice to the principle of voting unity, as laid down in number 1 
of article 385 of the Portuguese Companies Code. 

 
13. How can I cast the vote by correspondence? 
 

 The shareholders with voting rights may cast them by correspondence, concerning each one of 
the items on the agenda, through the filling out of the ballot paper, with a signature identical to 
the one included in the identity card or an equivalent identification document, addressed to the 
Chairman of the General Shareholders Meeting Board and sent by registered mail with 
acknowledgement of receipt, which must be delivered at the registered office of the Company 
until the third business day prior to the date of the meeting, that is, until May 8th, 2017.  

 
 The shareholders may request to the Chairman of the General Shareholders Meeting Board the 

ballot papers for voting by correspondence, by sending a notice to the registered office of the 
Company, including the address to which the ballot papers shall be sent to. Shareholders are 
recommended to ask the Company for the ballot papers with an adequate prior notice to allow 
their issuance and receipt of the relevant documentation by the Company on a timely manner. 
Alternatively, the shareholders may access the website www.ren.pt and download the ballot 
papers. In this case, there is no need for the delivery of the abovementioned notice. 

 
 The letter including the voting statement shall also include a legible copy of the identity card or 

an equivalent identification document of the shareholder. In the event that the shareholder is a 
legal person, the voting statement shall be signed by the person who legally represents the 
former, whose signature shall be recognized in such capacity. 
 

 The submission of this letter does not exempt the previous compliance with the formalities laid 
down in Number 7 above.  

 
 The letters containing the voting statements will be opened by the Chairman of the General 

Shareholders Meeting Board at the beginning of the voting of the respective item on the agenda, 
after the verification that the quorum to hold the meeting is established. The result of the voting 
by correspondence in relation to each item on the agenda is disclosed concerning the respective 
item. 

 
 The voting rights exercised by correspondence are deemed as negative votes (i.e. dissenting 

votes) regarding proposals of resolutions presented after the date on which those votes have 
been cast, pursuant to article 12 number 7 of the Articles of Association of REN. 
 
 
 

http://www.ren.pt/
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14. May I cancel my vote by correspondence? 
 

 Yes, provided that the vote is cancelled until the term of the deadline established for the exercise 
of the vote by correspondence, i.e. until May 8th, 2017. 

 
15. If I exercise my voting rights by correspondence may I afterwards attend the General 
Shareholders Meeting? 
 

 Yes. However, should you or your representative attend the General Shareholders Meeting, this 
would determine the revocation of the vote cast by correspondence. 

 
16. May I request information during the General Shareholders Meeting? 
 

 In the course of a General Shareholders Meeting any shareholder may request for true, detailed 
and clear information so as to permit him to form a grounded opinion concerning the items on 
the agenda, and the information requested shall be given by the corporate body qualified 
therefore. The requested information may only be withheld in the event that its disclosure might 
cause serious harm to the Company or to a related company, or a violation of secrecy as 
imposed by Law. 

 
17. How can I include new items on the agenda of the General Shareholders Meeting? 
 

 The shareholders that individually or jointly hold shares corresponding to at least 2% of the 
Company’s share capital are entitled to request the inclusion of new items in the agenda, by 
means of written application addressed to the Chairman of the General Shareholders Meeting 
Board, within 5 days following the last publication of the agenda. 

 
 The abovementioned written request shall be submitted together with the resolution proposal 

for each item which inclusion is requested and shall also be accompanied by the statement 
mentioned in paragraphs (a) and (b) of Number 7. supra. 

 
18. How can I include new proposals in the context of the existing agenda of the General 
Shareholders Meeting? 
 

 The shareholders that individually or jointly hold shares corresponding to at least 2% of the 
Company’s share capital are entitled to request the inclusion of resolution proposals regarding 
the items on the agenda by means of written application addressed to the Chairman of the 
General Shareholders Meeting Board, within 5 days following the last publication of the agenda. 

 
 The abovementioned written request shall be submitted together with the information 

accompanying the resolution proposal and shall also be accompanied by the statement 
mentioned in paragraphs (a) or (b) of Number 7. supra. 

 
19. Which is and how is the quorum to hold the General Shareholders Meeting and to resolve on 
said meeting calculated? 
 

 The General Shareholders Meeting may only be held and resolve, after the first notice to 
convene, to the extent that the shareholders who own shares representing at least 51% of the 
share capital of REN are present or represented. 

 
 The resolutions on amendments to the Articles of Association are only deemed as approved by 

two thirds of the votes cast at the General Shareholders Meeting. Except for amendments to 
Article 7-A and/or Article 12(3) and/ or Article 11, which are only deemed as approved by three 
quarters of the votes cast at the General Shareholders Meeting. 
 

 The quorum to hold the meeting is calculated by the sum of the shares held by the shareholders 
who have voted by correspondence and of the shares held by the shareholders who are present 
or represented in the General Shareholders Meeting. The quorum to resolve on the meeting is 
calculated through the same formula for each item on the agenda. 
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20. How can I get to know the resolutions approved in the General Shareholders Meeting? 
 

 When the General Shareholders Meeting is closed, REN proceeds with the publication of the 
resolutions approved by the shareholders, through the website www.ren.pt and through the 
information disclosure system of the Securities Market Commission (“Comissão do Mercado de 
Valores Mobiliários” or “CMVM”) on the website www.cmvm.pt.  

 
 
 
Contact details available for additional clarifications in relation to the General Shareholders 
Meeting: 
 
Telephone (+351) 21 00 13 900 /email: AG2017@ren.pt 
 
  

http://www.ren.pt/
http://www.cmvm.pt/
mailto:AG2017@ren.pt
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INTRODUCTION AND PROCEDURES  
FOR THE VOTING RIGHTS 

 
1. Introduction 
 
On May 11th, 2017, at 10:30 a.m. (GMT), the General Shareholders Meeting of REN will take place at 
Rua Cidade de Goa, no. 4, 2685-038 Sacavém.  

 
The General Shareholders Meeting is the corporate body composed by all the shareholders of the 
Company, which shall notably: (i) assess the report of the Board of Directors, discuss and vote the 
balance sheet, the accounts and the opinions of the Audit Committee and of the Chartered Accountant 
and resolve on the allocation of annual results; (ii) appoint the members of the General Shareholders 
Meeting Board, the directors and the Chartered Accountant; (iii) resolve on any amendments to the 
Articles of Association; (iv) resolve on the remuneration of the members of the corporate bodies, with 
the possibility of nominating a Remuneration Committee for this purpose; or (v) resolve on any other 
subject that falls within its scope of powers and for which it has been convened. 
 
The shareholders may participate and exercise the respective voting rights at the General Shareholders 
Meeting personally, through a representative or through the exercise of the vote by correspondence. 
 
2. Record Date 
 
May 4th, 2017 
 
Pursuant to number 1 of article 23-C of the Portuguese Securities Code, shareholders who on the 
Record Date, corresponding to 00:00 a.m. (GMT) of the fifth trading day prior to the date of the General 
Shareholders Meeting (“Record Date”) – i.e. at 00:00 a.m. (GMT) of May 4th, 2017 - hold shares granting 
them at least one vote, shall be entitled to participate and vote at the General Shareholders Meeting.  
 
 
3. Necessary formalities to attend the General Shareholders Meeting 
 
Shareholders who intend to participate at the General Shareholders Meeting shall declare such intention 
in written form to the Chairman of the General Shareholders Meeting Board and to the financial 
intermediary with which they have opened the individual securities account, no later than by 11:59 p.m. 
(GMT) of May 3rd, 2017, and may, for such purpose, use the forms made available to them on REN’s 
website www.ren.pt or the email address AG2017@ren.pt; 
 

The financial intermediary who, under the terms of the previous paragraph, has been informed of the 
shareholder’s intent to participate at the General Shareholders Meeting, shall send to the Chairman of 
the General Shareholders Meeting Board, until 11.59 p.m. (GMT) of May 4th, 2017, the information 
regarding the number of shares registered on behalf of the shareholder, with reference to the Record 
Date, and may send such information to the e-mail address AG2017@ren.pt.   

 

The exercise of the rights to participate and to vote at the General Shareholders Meeting shall not be 
affected by the transfer of shares at any time after the Record Date and does not depend upon their 
blocking between the Record Date and the date of the General Shareholders Meeting. 

 
Additionally, the shareholders intending to participate at the General Shareholders Meeting shall state, 
in a written document delivered to the Chairman of the General Shareholders Meeting Board until the 
day before the Record Date, that: 
  

(a) The shareholder does not exercise, directly or indirectly, control over an undertaking that 
performs one of the activities from among the generation and supply of electricity or natural 
gas; or 
 

http://www.ren.pt/
mailto:AG2017@ren.pt
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(b) The shareholder is not prevented from exercising political shareholder rights inherent to any 
shares representative of the share capital of REN, by virtue of the acknowledgement by ERSE 
of the non-existence of a risk of conflict of interests concerning the shareholder. 

 
Shareholders will only be admitted to participate and vote at the General Shareholders Meeting if (i) the 
statement expressing their intent to participate at the General Shareholders Meeting and the statement 
mentioned in paragraphs (a) and (b) is received until 11:59 p.m. (GMT) of May 3rd, 2017, and (ii) the 
information provided by the financial intermediary, with which they have opened the relevant individual 
securities account, regarding the number of shares registered in his client’s name on the Record Date 
has been received until 11:59 p.m. (GMT) of May 4th, 2017. 
 

4. Attendance at the General Shareholders Meeting 
 
In addition to the formalities mentioned in Number 3 above, shareholders who intend to personally attend 
the General Shareholders Meeting shall: 

 
(i) hold the respective identity card or an equivalent identification document; and 
 
(ii) appear at Rua Cidade de Goa, no. 4, 2685 038 Sacavém, being advisable to appear 

about 10:00 (GMT), i.e., about half an hour before the time set forth for the beginning 
of the meeting, in order to allow the timely compliance with the abovementioned 
formalities for the attendance at the meeting. 

 
 
5. Voting by correspondence 
 
The shareholder who intends to exercise the voting right by correspondence may address a notice to 
the Chairman of the General Shareholders Meeting Board to the registered office of the Company, which 
shall include the address where the ballot papers shall be sent to. Shareholders are recommended to 
ask the Company for the ballot papers with an adequate prior notice to allow their issuance and receipt 
of the relevant documentation by the Company on a timely manner. REN cannot assure that the notices 
requesting ballot papers by correspondence, sent at short notice in relation to the term of the deadline 
for the exercise of the vote by correspondence, are answered in due time. 
 
Alternatively, the shareholders may access the website www.ren.pt and download the ballot papers. In 
this case, there is no need for the delivery of the abovementioned notice. 
 
 
Until May 8th, 2017 
The shareholders shall address to the Chairman of the General Shareholders Meeting Board, by 
registered mail with acknowledgement of receipt to be delivered until that date at the registered office 
of the Company, a closed envelope including the ballot paper duly filled out, and signed by the 
representative of the shareholder, whose signature shall be recognized in such capacity, in case of 
companies or, in case of natural persons, signed together with the copy of the identity card or an 
equivalent identification document. 
 
The letter containing the voting statement shall also include a legible copy of the identity card or an 
equivalent identification document of the shareholder or, in the event that the shareholder is a legal 
person, the voting statement shall be signed by the person who legally represents the legal person, 
whose signature shall be recognized in such capacity. 
 
The submission of this letter does not exempt the previous compliance with the formalities laid down in 
Number 3 above.  
 
The letters containing the voting statements will be opened by the Chairman of the General 
Shareholders Meeting Board at the beginning of the voting of the respective item on the agenda and 
after the verification that the quorum to hold the meeting is established. The result of the voting by 
correspondence in relation to each item on the agenda is disclosed at the time of the respective item. 

http://www.ren.pt/
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The voting rights exercised by correspondence are deemed as negative votes (i.e. dissenting votes) 
regarding proposals of resolutions submitted after the date on which those votes have been cast, 
pursuant to article 12 number 7 of the Articles of Association of REN. 
 
The presence of the shareholder at the General Shareholders Meeting determines the revocation of the 
vote cast by correspondence. 
 
 
5. Proxy Voting 
 
Until 05:00 p.m. (GMT) of May 9th, 2017 
The shareholders may be represented by persons with full legal capacity, by communicating the 
appointment of the representative to the Chairman of the General Shareholders Meeting Board, until 
05:00 p.m. (GMT) of the second to last business day prior to the meeting, i.e., May 9th, 2017. 
 
The presence of the shareholder at the General Shareholders Meeting determines the revocation of the 
proxy. 
 
The shareholder may address to the Chairman of the General Shareholders Meeting Board, to the 
registered office of the Company, a notice signed by the legal representative of the shareholder together 
with, a copy of the legal document evidencing the respective powers, in case of legal persons, or, in 
case of natural persons, a notice signed together with a copy of the identity card or an equivalent 
identification document. 
 
In the cases in which the beneficiary of the shares uses a proxy company for voting representation and 
management at the General Shareholders Meeting, an additional statement issued by the beneficiary 
shall be addressed to the Chairman of the General Shareholders Meeting Board and shall have the 
following content: 

 
“We, (name of the entity) hereby declare that we authorise (proxy entity), to issue and sign on our behalf 
any type of documentation, including Powers of Attorney, regarding the representation at REN - Redes 
Energéticas Nacionais, SGPS, S.A.’s General Shareholders Meeting scheduled for May 11th, 2017.” 
 
The submission of this letter does not exempt the previous compliance with the formalities laid down in 
Number 3 above.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


