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Prior Note - Information COVID-19 
 
Portugal is on this date in a state of emergency declared under the terms of the Decree of 
the President of the Republic, no. 25-A/2021, of 11 March, due to the public health 
emergency caused by the COVID-19 disease, qualified by the World Health Organization as 
an international pandemic. The state of emergency has been embodied in specific measures 
determined by the Government, which significantly restrict the displacement of people.  
Although it is unknown whether the state of emergency will be extended until the date set 
for this General Shareholders Meeting, it is not expected that on that date the national 
situation will be sufficiently normalised to allow the free movement of people and the 
Annual General Shareholders Meeting to be held in conditions that are safe for the health of 
all participants. 
REN cares about the safety of its employees, members of corporate bodies, shareholders and 
other stakeholders, and has been following strict public health measures in the performances 
of its activities since the beginning of the current pandemic and intends to do the same in 
the organization and holding of its Annual General Shareholders Meeting.  
In accordance with article 377(6), paragraph b) of the Companies Code, non in person 
general meetings are allowed, providing that the meetings can be held by telematic means, 
unless otherwise stated in the articles of association, and the company must ensure the 
authenticity of the declarations and the security of the communications, registering their 
content and the respective intervening parties. 
Pursuant to the "Recommendations in the context of General Shareholders Meetings" issued 
within the framework of cooperation between the Portuguese Securities Exchange 
Commission (CMVM), the Portuguese Institute of Corporate Governance (IPCG) and the 
Association of Listed Securities Issuers (AEM) with regard to the national Corporate 
Governance regime, and considering the current context resulting from the impact of the 
new Coronavirus - Covid 19, "the holding of general shareholders meetings by means of 
distance communication constitutes, in this context, a highly recommended solution and the 
one that, among the available possibilities, ensures a greater compatibility of the interests 
at stake.”  
Bearing in mind the above, REN will hold its Annual General Shareholders Meeting exclusively 
by telematic means, promoting early voting by shareholders, both by post, as in previous 
years, and also introducing electronic correspondence voting and voting by electronic 
means. Please note that, for technical and security reasons, shareholders must exercise such 
voting rights before the meeting. Shareholders who have exercised their voting rights before 
the Meeting may, however, change their vote during the meeting, as described in the Notice 
to Convene.  
In order to totally assure the right to information, this will be ensured also by telematic 
means, as described in the Notice to Convene. 
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1. What is the General Shareholders Meeting? 
 

 The General Shareholders Meeting is the corporate body composed by all the 
shareholders of REN – Redes Energéticas Nacionais, SGPS, S.A. (hereinafter referred 
to as “REN” or “Company”), which shall, notably: (i) assess the report of the Board 
of Directors, discuss and vote the balance sheet, the accounts and the opinions of 
the Audit Committee and of the Statutory Auditor and resolve on the allocation of 
annual results; (ii) elect the members of the General Shareholders Meeting Board, 
the directors and the Statutory Auditor; (iii) resolve on any amendments to the 
Articles of Association; (iv) resolve on the remuneration of the members of the 
corporate bodies, with the possibility of appointing a Remuneration Committee for 
this purpose; and (v) resolve on any other subject that falls within its scope of powers 
and for which it has been convened. 

 
 
2. Who directs the works of the General Shareholders Meeting?  
 

 The works of the General Shareholders Meeting are directed by the General 
Shareholders Meeting Board, which is composed of its Chairman and Vice-Chairman, 
elected by the General Shareholders Meeting itself, being assisted by the Secretary 
of the Company. 

 
 
3. Who may participate and vote at the General Shareholders Meeting? 
 

 Only the shareholders with voting rights are entitled to participate and vote at the 
General Shareholders Meeting. 

 
 Pursuant to number 1 of article 23-C of the Portuguese Securities Code, applicable 

to REN as a company whose shares are admitted to trading on a regulated market, 
shareholders who, at 00:00 a.m. (Lisbon Time) of the fifth trading day prior to the 
date of the General Shareholders Meeting (“Record Date”), hold shares granting them 
at least one vote shall be entitled to participate and vote at the General Shareholders 
Meeting. Therefore, the shareholders who at 00:00 a.m. (Lisbon Time) of April 16th, 
2021 hold shares granting them the right to, at least, one vote are entitled to 
participate and vote at the General Shareholders Meeting. 

 
 Without prejudice to the mandatorily applicable legal provisions, the shareholders 

without voting rights and bondholders may not participate at the General 
Shareholders Meeting. 
 

 Additionally, and in compliance with the decision issued by ERSE – Entidade 
Reguladora dos Serviços Energéticos (“ERSE”) on July 31st 2015, the shareholders may 
only participate and vote at the General Shareholders Meeting of REN if they do not 
exercise control over electricity or natural gas generation or supply undertakings or, 
should this be the case, if there is an acknowledgement by ERSE of the non-existence 
of a risk of conflict of interests.  
 

 As mentioned above, in view of the exceptional circumstances, REN will hold its 
Annual General Shareholders Meeting exclusively by telematic means, promoting the 
early voting of shareholders, both by post, as happened in previous years, and also 
by introducing electronic voting and voting by electronic means. 
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 For technical and security reasons, shareholders may not exercise such voting rights 
during the course of the meeting, which must be exercised in advance by one of the 
aforementioned means. 
 

 
4. Are there any limitations to the exercise of the voting rights?  
 

 Without prejudice to the last item of Number 3 above, and although the Articles of 
Association do not establish a limit to the exercise of voting rights, the Law also 
provides for restrictions to the ownership of shares representing more than 25% of 
the share capital of REN. 

 
 Therefore, the Articles of Association establish that the votes issued by any 

shareholder in his own name or as representative of another shareholder, which 
exceed 25% of the votes corresponding to the share capital shall not count. 

 
 For the purposes of the previous paragraph, the voting rights which under number 1 

of article 20 of the Portuguese Securities Code or under other legal provision 
amending or replacing such article, are attributed to a shareholder, shall be deemed 
as issued by the same shareholder. 
 

 
5. May I bring another person with me to the General Shareholders Meeting?  
 

 Pursuant to the Law and the Articles of Association, the conditions to participate at 
the General Shareholders Meeting are exclusively set forth by reference to the 
ownership of the shares granting voting right. 

 
 Article 379, number 6, of the Portuguese Companies Code lays down that the 

presence of persons who do not hold the capacity of shareholders depends on the 
prior authorization of the Chairman of the General Shareholders Meeting Board. In 
any case, the General Shareholders Meeting may revoke such authorization. Should 
there be no prior determination by the General Shareholders Meeting Board, the 
possibility for persons who are not shareholders to attend to such meeting is 
precluded. 

 
6. Which are the means of participation or exercise of voting rights at the General 
Shareholders Meeting? 
 

 There are usually 3 means available to the shareholders with regard to the 
participation or exercise of the respective voting rights at the General Shareholders 
Meeting, namely: (i) personal attendance; (ii) attendance through a representative; 
or (iii) voting by correspondence. 
 

 However, and taking into account that the General Meeting of April 23rd, 2021 will be 
held exclusively by telematic means, the modality of participation or exercise of 
voting rights by personal attendance will not be available to shareholders. 
 

 Shareholders may participate by telematic means, following the instructions 
contained in the notice of meeting and the website to which it refers. 
 

 As mentioned above, the right to vote must be exercised in advance, as described in 
7. 
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7. When can I exercise my right to vote at the General Shareholders Meeting? 
 

 As the General Shareholders Meeting of April 23rd, 2021 will be held exclusively by 
telematic means, the right to vote cannot be exercised during the meeting. 

 
 The shareholders who wish to exercise their right to vote should vote by post or 

electronic mail or through an electronic platform. 
 

 Shareholders who have exercised their right to vote through one of the methods 
referred to in the previous paragraph will be allowed to change their voting direction 
during the General Meeting; however, those who have not exercised their right to 
vote in advance may no longer exercise it during the General Meeting. 
 

 Once the shareholder has submitted his/her vote by electronic mail or by electronic 
means, the Company will confirm that it has been successfully received by REN 
(through e-mail or the platform). 
 

 
8. Which are the necessary formalities to participate at the General Shareholders 
Meeting? 
 

 Shareholders who intend to participate at the General Shareholders Meeting (and/or 
vote in advance as above mentioned) shall declare such intent in written form to the 
Chairman of the General Shareholders Meeting Board and to the financial 
intermediary with which they have opened the individual securities account, no later 
than until 11:59 p.m. of April 15th, 2021, and may, for such purpose, use the forms 
made available on REN’s website www.ren.pt or the email address AG2021@ren.pt; 
 

 The financial intermediary who, under the terms of the previous paragraph, has been 
informed of the shareholder’s intent to participate at the General Shareholders 
Meeting, shall send to the Chairman of the General Shareholders Meeting Board, until 
11.59 p.m. of April 16th, 2021, the information regarding the number of shares 
registered on behalf of the shareholder, with reference to the Record Date, and may 
send such information to the e-mail address AG2021@ren.pt. 

 
 The exercise of the right to participate and to vote at the General Shareholders 

Meeting shall not be affected by the transfer of shares at any time after the Record 
Date and does not depend upon their blocking between the Record Date and the date 
of the General Shareholders Meeting. 
 

 Additionally, the shareholders intending to participate at the General Shareholders 
Meeting shall state, in a written document delivered to the Chairman of the General 
Shareholders Meeting Board until the day before the Record Date, that:  

 
(a) The shareholder does not exercise, directly or indirectly, control over an 

undertaking that performs one of the activities from among the generation 
and supply of electricity or natural gas; or 
 

(b) The shareholder is not prevented from exercising political shareholder rights 
inherent to any shares representative of the share capital of REN, by virtue 
of the acknowledgement by ERSE of the non-existence of a risk of conflict of 
interests concerning the shareholder. 
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 Shareholders will only be admitted to participate and vote at the General 
Shareholders Meeting if (i) the statement expressing their intent to participate at the 
General Shareholders Meeting and the statement mentioned in paragraphs (a) and 
(b) of the previous item is received until 11:59 p.m. of April 15th, 2021, and (ii) the 
information provided by the financial intermediary, with which they have opened the 
relevant individual securities account, regarding the number of shares registered in 
his client’s name on the Record Date, has been received until 11:59 p.m. of April 
16th , 2021. 

 

9. What shall I do to attend the General Shareholders Meeting? 
 

 The General Shareholders Meeting is held exclusively by telematic means.  
 

 Shareholders may attend the General Shareholders Meeting by telematic 
means, under the terms to be disclosed on REN's website at 
https://www.ren.pt/en-GB/investidores/. 
 

 In order to participate in the General Shareholders Meeting, the shareholders 
must previously indicate their intention to the Chairman of the General 
Shareholders Meeting(*) by 11:59 pm of April 15th, 2021, indicating the e-mail 
address where the necessary information for their participation in the General 
Shareholders Meeting by telematic means must be received, as well as to 
comply in advance with the procedures foreseen for the exercise of voting 
rights (see points below).  
 

 Further to this communication, the shareholders will receive at the e-mail 
address indicated by them the necessary information for their participation in 
the General Shareholders Meeting by telematic means. 
 

 Under the applicable legal terms, the Company will register the content of the 
communications and the respective intervening parties. 
 

 The constitutive quorum and the deliberative quorum of the General 
Shareholders Meeting shall be ascertained prior to the meeting, and the 
shareholders who have validly exercised their voting rights under the terms of 
the notice shall be deemed to be present in the General Shareholders Meeting 
for these purposes. 

 
 
10. What will happen in the event of transfer of shares after the Record Date?  
 

 The exercise of the rights to participate and to vote at the General Shareholders 
Meeting shall not be affected by the transfer of shares at any time after the Record 
Date, but the shareholders who have declared their intent to participate at the 
General Shareholders Meeting, according to Number 8 above, shall immediately 
report such transfer to the Chairman of the General Shareholders Meeting Board and 
to the Portuguese Securities Market Commission.  
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11. In the event that I own more than one share granting the right to vote, can I vote in 
different directions with my shares?  
 

 Pursuant to the principle of voting unity laid down in number 1 of article 385 of the 
Portuguese Companies Code, a shareholder entitled to more than one vote may not 
split his votes in order to cast them in different directions. 

 
 However, under number 6 of article 23-C of the Portuguese Securities Code, 

shareholders who, as professionals, hold shares in their own name but on behalf of 
their clients, may cast votes differently with their shares, provided that, apart from 
the statement of participation and the information to be provided by the 
correspondent financial intermediary with regard to the number of shares registered 
on behalf of the shareholder, pursuant to Number 8 above, they submit to the 
Chairman of the General Shareholders Meeting Board, until 11:59 p.m. of April 15th, 
2021, by using sufficient and proportionate means of proof: (i) the identification of 
each client and the number of shares entitled to vote on the client’s behalf; and (ii) 
the voting instructions given by each client specifically regarding each item on the 
agenda. 

 
 

12. What is necessary to participate at the General Shareholders Meeting through a 
representative? 
 

 The shareholders may be represented by persons with full legal capacity, by 
communicating the appointment of the representative to the Chairman of the 
General Shareholders Meeting Board, until 05:00 p.m. (Lisbon Time) of the second to 
last business day prior to the meeting, i.e., until 05:00 p.m. (Lisbon Time) of April 
21st, 2021. 

 
 In the cases in which the beneficiary of the shares uses a proxy company for voting 

representation and management in the General Shareholders Meeting, an additional 
statement issued by the beneficiary shall be addressed to the Chairman of the 
General Shareholders Meeting Board and shall have the following content: 

 
“We, (name of the entity) hereby declare that we authorise (proxy entity), to issue 
and sign on our behalf any type of documentation, including Powers of Attorney, 
regarding the representation at REN - Redes Energéticas Nacionais, SGPS, S.A.’s 
General Shareholders Meeting scheduled for April 23rd, 2021.” 
 

 A shareholder may appoint different representatives in relation to the shares held in 
different securities accounts, without prejudice to the principle of voting unity, as 
laid down in number 1 of article 385 of the Portuguese Companies Code. 

 
 
13. How can I cast the vote by postal or electronic mail or by electronic means? 
 
A – vote by postal or electronic mail 
 

 The shareholders with voting rights may cast them by postal or electronic mail, 
concerning each one of the items on the agenda, through the filling out of the ballot 
paper, with a signature identical to the one included in the citizen card or an 
equivalent identification document, addressed to the Chairman of the General 
Shareholders Meeting Board and sent by registered mail with acknowledgement of 
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receipt or to the e-mail address AG2021@ren.pt, which must be delivered at the 
registered office of the Company or at the mentioned e-mail address until the second 
business day prior to the date of the meeting, that is, until April 21st, 2021.  

 
 The shareholders may request to the Chairman of the General Shareholders Meeting 

Board the ballot papers for voting by correspondence, by sending a notice to the 
registered office of the Company or of the available on the website at 
https://www.ren.pt/en-GB/investidores, including the address to which the ballot 
papers shall be sent to. It is recommended that this communication be made with 
the necessary advance notice in order to allow the sending of the available 
documentation, as well as the timely delivery to the Company of the documentation 
sent by post or e-mail. Alternatively, the shareholders may access the website 
www.ren.pt and download the ballot papers. In this case, there is no need for the 
delivery of the abovementioned notice. 

 
 The letter including the voting statement shall also include a legible copy of the 

citizen card or an equivalent identification document of the shareholder, in the case 
of a simple signature, this not being necessary in the case of an electronic signature. 
In the event that the shareholder is a legal person, the voting statement shall be 
signed by the person who legally represents the former, by means of a simple or 
electronic signature, and in the case of a simple signature, the signature of its 
representative must be accompanied by the Permanent Certificate of the legal 
person in question or by a power of attorney giving the person who signs powers to 
do so, as well as a legible copy of the citizen card or equivalent identification 
document.  
 

 The submission of this letter does not exempt the previous compliance with the 
formalities laid down in Number 8 above.  

 
 
B - Vote by electronic means (electronic platform) 
 
Shareholders may also exercise their voting rights electronically, through the website 
https://www.shareholders-services.com/voto/v2/gateway/RENE, under the terms 
and conditions described therein. To this end, shareholders shall indicate in the 
application to participate in the General Shareholders Meeting the e-mail address to 
which the information necessary to exercise voting rights on an electronic platform 
should be sent. Following this communication, the shareholders shall receive the 
necessary information at the e-mail address indicated by them, as well as the 
respective access codes.  

 In order to vote on an electronic platform, shareholders must by 5:00 pm on 
April 22nd, 2021, access the said website, enter the access codes they will 
receive in the electronic mail indicated in the application and exercise their 
voting rights, following the instructions described therein. The platform will be 
available for shareholders to vote from 00:00 on the Record Date. Shareholders 
will be required to vote on all items on the agenda, if they do not do so, on 
those items on which they have not voted, it will be considered an abstention.  
 

 The votes of clients of professional shareholders holding shares in their own 
name on behalf of clients will be accounted for by REN, in accordance with the 
voting instructions sent by the professional shareholder, without the need for 
the latter to introduce the votes into the electronic platform. 
 

https://www.shareholders-services.com/voto/v2/gateway/RENE
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14. May I cancel my vote by correspondence or electronically? 
 

 Yes, provided that the vote is cancelled until the term of the deadline established 
for the exercise of the vote by correspondence, i.e. until April 21st, 2021, but this 
will not entitle the right to vote at the General Shareholders Meeting. 

 
 If you do not cancel your vote, you will be allowed, at the General Shareholders 

Meeting, to change your vote. 
 
 

15. If I exercise my voting rights by correspondence or by electronic means may I 
afterwards attend the General Shareholders Meeting? 
 

 
 You may participate and change your vote during the General Meeting before the 

proclamation of the result of each voting, by means of communication to the email 
address AG2021@ren.pt, sent from the address previously identified in the request 
to participate in the General Meeting.  
 
 

16. May I request information during the General Shareholders Meeting? 
 

 In the course of a General Shareholders Meeting any shareholder may request for 
true, detailed and clear information so as to permit him to form a grounded opinion 
concerning the items on the agenda, and the information requested shall be given by 
the corporate body qualified therefore. The requested information may only be 
withheld in the event that its disclosure might cause serious harm to the Company or 
to a related company, or a violation of secrecy as imposed by Law. 

 
 
17. How can I include new items on the agenda of the General Shareholders Meeting? 
 

 The shareholders that individually or jointly hold shares corresponding to at least 2% 
of the Company’s share capital are entitled to request the inclusion of new items in 
the agenda, by means of written application addressed to the Chairman of the 
General Shareholders Meeting Board, within 5 days following the last publication of 
the agenda. 

 
 The abovementioned written request shall be submitted together with the resolution 

proposal for each item which inclusion is requested and shall also be accompanied by 
the statement mentioned in paragraphs (a) and (b) of Number 8. supra. 

 
 

18. How can I include new proposals in the context of the existing agenda of the General 
Shareholders Meeting? 
 

 The shareholders that individually or jointly hold shares corresponding to at least 2% 
of the Company’s share capital are entitled to request the inclusion of resolution 
proposals regarding the items on the agenda by means of written application 
addressed to the Chairman of the General Shareholders Meeting Board, within 5 days 
following the last publication of the agenda. 
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 The abovementioned written request shall be submitted together with the 
information accompanying the resolution proposal and shall also be accompanied by 
the statement mentioned in paragraphs (a) or (b) of Number 8. supra. 

 
 
19. Which is and how is the quorum to hold the General Shareholders Meeting and to 
resolve on said meeting calculated? 
 

 The General Shareholders Meeting may only be held and resolve, after the first notice 
to convene, to the extent that the shareholders who own shares representing at least 
51% of the share capital of REN are present or represented. 

 
 The resolutions on amendments to the Articles of Association are only deemed as 

approved by two thirds of the votes cast at the General Shareholders Meeting. Except 
for amendments to Article 7-A and/or Article 12(3) and/ or Article 11, which are only 
deemed as approved by three quarters of the votes cast at the General Shareholders 
Meeting. 
 

 Exceptionally, in this General Shareholders Meeting, taking into account that there 
will be no vote in the course of the General Meeting, the quorum to hold the meeting 
is calculated by the sum of the shares held by the shareholders who have voted by 
correspondence (postal or electronic) and by electronic means, being the quorum to 
resolve on the meeting calculated through the same formula for each item on the 
agenda. 

 
 
20. How can I get to know the resolutions approved in the General Shareholders Meeting? 
 

 When the General Shareholders Meeting is closed, REN proceeds with the publication 
of the resolutions approved by the shareholders, through the website www.ren.pt 
and through the information disclosure system of the Securities Market Commission 
(“Comissão do Mercado de Valores Mobiliários” or “CMVM”) on the website 
www.cmvm.pt.  

 
 
 
Contact details available for additional clarifications in relation to the General 
Shareholders Meeting: 
 
Telephone (+351) 21 00 13 900 /email: AG2021@ren.pt 
 
 


