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ANNOUNCEMENT

Under the terms and for the purposes of Article 17 of Regulation (EU) No. 596/2014 of the
European Parliament and of the Council of 16 April 2014 and other regulations in force,
REN - Redes Energéticas Nacionais, S.G.P.S., S.A. ("REN") hereby informs the market and the
general public that Fitch Ratings has affirmed REN’s Long-Term Issuer Default Rating ("IDR") at
'BBB' and its senior unsecured rating at '‘BBB+' and upgraded the short-term IDR to ‘F2’ from ‘F3’.
The Outlook for the IDR is Stable.

According to the report published by Fitch Ratings, the affirmation of the Long-Term IDR reflects
REN's unchanged business profile under the new strategic plan, supported by low business risk
profile as the sole gas and electricity transmission system operator (TSO) and the second-largest

gas distributor in Portugal under a fairly supportive regulatory framework.
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