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(Translation from the original document in the Portuguese language. 
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Limited review report on the condensed consolidated financial statements 

Introduction 

We have performed a limited review on the condensed consolidated financial statements of REN - Redes 
Energéticas Nacionais, SGPS, S.A. (the Group), which comprise the Consolidated Statement of Financial Position 
as at 30 June 2026 (showing a total of 5,404,898  thousand euros and a total shareholders’ equity of  
1,556,121 thousand euros, including a consolidated net profit for the period of 93,400 thousand euros), 
Consolidated Statement of Profit and Loss, the Consolidated Statement of Other Comprehensive Income,  the 
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the six month 
period then ended, and notes to the condensed consolidated financial statements. 

Board of Directors responsibilities 

The Board of Directors is responsible for the preparation of the condensed consolidated financial statements in 
accordance with the International Financial Reporting Standards as endorsed by the European Union for Interim 
Financial Reporting (IAS 34), and for the design and maintenance of an appropriate system of internal control to 
enable the preparation of consolidated financial statements which are free from material misstatement due to 
fraud or error. 

Auditor’s Responsibilities 

Our responsibility is to express a conclusion on these condensed consolidated financial statements based on our 
review. We conducted our review in accordance with the International Standard on Review Engagements 2410 – 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, and other rules and 
technical and ethical requirements issued by the Institute of Statutory Auditors. Those standards require that our 
work is performed in order to conclude that nothing has come to our attention that causes us to believe that the 
financial statements have not been prepared in all material respects in accordance with the International 
Financial Reporting Standards as endorsed by the European Union for Interim Financial Reporting (IAS 34). 
 
A review of financial statements is a limited assurance engagement. The procedures performed consisted 
primarily of making inquiries of management and others within the Entity and its subsidiaries, as appropriate, and 
applying analytical procedures, and evaluating the evidence obtained. 
 
The procedures performed in a review are substantially less than those performed in an audit conducted in 
accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion on these 
condenses consolidated financial statements. 

Conclusion 

Based on our review procedures, nothing has come to our attention that causes us to believe that the condensed 
consolidated financial statements of REN - Redes Energéticas Nacionais, SGPS, S.A., as at 30 June 2026, have 
not been prepared, in all material respects, in accordance with the International Financial Reporting Standards as 
endorsed by the European Union for Interim Financial Reporting (IAS 34). 
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