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S&P UPGRADES REN’S RATING TO BBB+
WITH A STABLE OUTLOOK

COMMUNICATION Under the terms and for the purposes of Article 17 of Regulation (EU) No. 596/2014
of the European Parliament and of the Council of 16™ April 2014 and other
applicable regulations, REN — Redes Energéticas Nacionais, SGPS, S.A. (“REN”
or “Company”) hereby discloses to the market the following information: today,
Standard & Poor’s Ratings Services (S&P) upgraded REN’s long-term corporate
credit rating from “BBB” (stable outlook) to “BBB+”, maintaining a stable outlook.
At the same time, the rating agency affirmed the company’s short-term issuer rating

at “A-2".
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